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EQUITABLE  ASSURANCES,  &c. 


Aflurances 


Assurances  upon  lives,  in  the  upcn  lives 

moll  general  acceptation,  are,  where  — ‘whac* 
one  party,  in  confideration  of  a  certain 
fum  either  paid  in  hand,  or  to  be  paid  annually 
by  another  party,  allures  to  that  other  party  the 
payment  of  a  much  larger  fum,  after  the  de- 
ceafe  of  the  perfon  upon  whofe  life  the  afiiirance 
made.  And  thefe  alfurances  are  grounded 


is 


upon  the  expe&ancy  of  the  continuance  of  life, 

which, 
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which,  although  the  lives  of  men,  feparately 
taken,  are  uncertain,  yet  in  a  number  of  lives 
is  reducible  to  a  certainty  ;  the  length  of  fome 
eompenfating  for  the  fhortnefs  of  others. 

But  as  it  is  not  in  the  power  of  any  individual 
to  fay  how  long  he  hath  to  live,  prudent  men, 
unable  otherwife  to  provide  fufkciently  for  their 
families  or  relations,  have  been  ever  ready  to 
embrace  an  opportunity  of  deriving  from  the 
long  life  of  others  a  remedy  againft  thofe  incon¬ 
veniences,  which  might  be  confequent  upon  the 
fhortnefs  of  their  own  •,  and  have  from  time  to 
time  united  themfelves  into  focieties  for  this  pur- 
pofej  and  by  fetting  apart  a  fmall  portion  of 
their  prefent  income,  have  been  enabled,  in  fome 
meafure,  to  continue  (after  their  deceafe)  to  their 
families  the  benefits  which  refulted  from  their 
feveral  profefiions,  places,  or  employments^ 
whilft  they  lived. 

The  advantages  arifing  from  afifurances  upon 
lives  may  be  con  fide  red,  firft,  as  they  concern 
the  perfons  themfelves  who  are  allured ;  fecond- 
ly,  as  they  concern  their  families  (or  others) 
after  their  deceafe ;  thirdly,  as  they  concern  the 
perfons  who  make  afifurances  upon  the  lives  of 
others. 


As 
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As  to  the  firft,  by  aligning  the  policy  of  fuch 
afiurance  a  perfon  may  raife  money  who  has  no 
other  way  of  raifing  it ;  or  if  he  can  give  but  a 
flender  fecurity,  this  may  be  given  as  collateral 
in  aid  of  his  own. 

They  who  cannot  conveniently  difeharge  their 
debts,  may,  by  a  like  alignment,  fecure  to  their 
creditors  the  payment  thereof  after  their  own 
deceafe,  and  thereby  obtain  a  frefh  credit. 

Tenants  for  life,  perfons  intitled  in  reverfion 
or  remainder,  may  likewife  obviate  the  objection 
ufually  made  againft  a  fecurity  which  mull  ne- 
ceffarily  become  void  on  their  deceafe  ;  and  by 
making  afiurance  on  their  own  lives,  and  align¬ 
ing  the  policy,  be  enabled  to  give  an  unexcep¬ 
tionable  fecurity  to  a  lender. 

As  to  the  fecond,  by  a  like  alignment,  a  man 
intending  to  marry  may  be  enabled  to  make  a 
fettlementon  a  wife  and  their  iffue  :  for  inftance, 
it  frequently  happens  that  a  young  perfon  in 
trade  is  required,  in  confequence  of  a  moderate 
fortune  to  be  received  on  marriage,  to  make  a 
fuitable  fettlement;  and  as  it  may  be  very  incon¬ 
venient  for  him  to  fpare  any  fum  out  of  trade, 
he  is,  by  making  an  afiurance  on  his  life,  and 
aligning  the  policy  to  truflees  for  the  benefit  of 

the 


The  advan¬ 
tages  to  the 
perl'on 
allured* 


To  their 
Families, 


the  wife  and  children,  enabled  to  make  fuch 
fettlement. 


i 


' 

Advantages 
from  aiTur- 
ances  on 
the  lives  of 
others. 


By  fuch  aflfurances,  clergymen,  counfellors, 
phyficians,  furgeons,  attornies,  perfons  holding 
places  in  public  and  private  offices*  traders,  arti¬ 
ficers,  manufacturers,  and  others,  upon  whofe 
lives  the  fubfiftence  of  their  families  may  chiefly 
depend,  are  enabled,  for  a  fmall  annual  fum, 
to  make  fome  proviflon  for  fuch  families,  after 
their  own  deceale ;  and  thereby  preferve  them 
from  diftrefles,  to  which  they  might  otherwife 
be  expo  fed.  ' 

As  to  the  third,  They  who  depend  on  widows 
with  jointures,  or  on  others  who  have  penfions  or 
falaries,  may,  by  making  affurance  on  the  lives 
of  the  perfons  intitled  to  fuch  incomes,  provide 
for  themfelves  after  the  deceafe  of  thofe  on  whom 
they  fo  depend. 

Alfo  perfons  who  are  poflfefled  of  any  falary, 
penfion,  or  benefaction,  during  their  mafter’s  or 
patron’s  life. 

They  who  are  entitled  to  annuities  determin¬ 
able  upon  the  lives  of  others,  or  to  annuities 
during  the  joint  lives  of  themfelves  and  others* 
.  J  may. 
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may,  by  in fu ring  the  life  of  the  third  perfon, 
fecure  to  themfelves  an  equivalent. 

N.  B.  Every  member  of  the  fociety,  allured 
for  the  whole  continuance  of  life,  has  a 
rateable  intereft  in  the  claim,  which  will 
become  due  at  the-  death ;  and  this  in¬ 
tereft  increafes  in  value  yearly,  till,  at 
the  extremity  of  life,  it  amounts  to  the 
fum  allured ;  therefore  if,  through  un» 
forefeen  misfortunes,  any  perfons  allured 
with  the  fociety,  Ihould  themfelves  ftand 
in  need  of  that  alliftance  which  was  in¬ 
tended  for  their  furviving  families,  they 
will  eafily  find  a  purchafer  for  their  in¬ 
tereft  in  the  claim  ;  and  that  at  a  price 
fo  much  greater,  as  they  lhall,  at  the 
time  of  alienation,  be  more  advanced  in 
years.  And  in  order  to  defeat  any  finifter 
vieWj  and  to  prevent  thofe  unfair  advan¬ 
tages,  which  under  fuch  circumftances  an 
avaricious  purchafer  might  be  apt  to  take, 
the  fociety  will,  upon  application,  be¬ 
come  the  purchafers  of  fuch  an  intereft  at 
a  fair  price. 

Thus  much  for  afiurances  on  lives. 


We 


AfTuranees 
upon  fur- 
vivor/hips; 
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We  come  now  to  thofe  upon  furvivorfliips; 
which  kind  of  affurance,  although  it  may  feem 
of  lefs  general  utility,  yet  it  is  not  fo  abfolutely 
confined  to  the  fervice  of  individuals,  but  that  its 
ufes  may  be  extended  in  a  very  beneficial  manner 
to  many  families. 

For,'  hereby  any  perfon  who,  upon  the  death 
of  another,  is  intitled  to  an  eftate,  annuity,  le¬ 
gacy,  office,  place,  or  preferment,  may,  upon 
alluring  his  own  life  againft  fuch  other  perfon, 
raife  a  film  of  money  in  prefent  for  his  own  ule, 
or  fecure  an  equivalent  for  the  benefit  of  his  fa¬ 
mily,  and  this  at  a  very  fmall  expence,  cfpecially 
where  the  life  of  the  allured  is  younger  than  that 
©f  the  polfeffor. 

Not  lefs  advantageous  are  thefe  afiurances  to 
him  who  enjoys  a  leafe  or  an  annuity  for  the  joint 
lives  of  himfelf  and  another  j  for,  by  alluring  his 
own  life  againft  the  other,  he  may,  at  a  fmall 
expence,  fecure  the  benefit  of  fuch  leafe  or  an¬ 
nuity  for  his  own  life,  or  a  fum  of  money  equi¬ 
valent  thereto. 

Alfo,  a  man  may  provide  for  his  wife  or  any 
other  perfon  after  his  deceafe,  by  affuring  his  life 
againft  the  life  of  fuch  wife  or  other  perfon.  Or 
a  man  who  marries  a  widow  intitled  to  a  jointure 

may 
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may  fecure  the  like  income  to  himfelf,  after  the 
wife’s  deceafe,  by  aifuring  her  life  againft  his 
own  :  and  by  the  like  means  a  perfon  in  pof- 
feffion  of  an  annuity  dependent  upon  the  life  of 
another  may  guard  againft  the  extin&ion  of  fuch 
annuity  during  his  own  life. 

'  '  v-  *  •  » 

N.  B.  In  the  feveral  cafes  afore-mentioned, 
the  fums  propofed  to  be  fecured  have  been 
confidered  as  grofs  fums,  but  it  is  in  the 
option  of  the  allured  or  the  claimant  to 
have  an  equivalent  annuity. 

Having  thus  enumerated  the  many  valuable 
ends  and  purpofes  of  afturances  upon  lives  and 
furvivorlhips  attainable  in  this  fociety,  we  come 
now  to  mention  the  fundamental  parts  of  its 
conftitution. 

v  /  .  .  4 

\ 

1.  'That  in  the  fame  manner  as  in  the  Hand-in ~ 
Hand  and  Union  AJfurance  Offices  of  houfes  and 
goods  from  fire  ( both  in  like  manner  ejiablifhed  by 
deed  inr oiled)  fo ,  in  this  fociety ,  the  affured  are 
mutually  ajfurers  one  to  the  other . 

2.  A  life  may  be  affured  from  the  age  of  eight 
to  fixty-feven,  for  any  certain  time ,  or  for  the 
vehole  continuance  of  the  life ,  upon  payment  either 
of  a  grofs  fum ,  or  of  an  annual  premium ,  each  pro~ 

B  portion  ate 


\ 
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I  . 

portion  ate  to  the  hazard  of  the  age  at  which  the 
life  begins  to  be  ajfured ,  and  to  the  lime  the  ajfur - 
mice  is  to  continue . 

3.  Ajfur  an  ce  may  be  made  for  any  fum  from 
20I.  to  3C00I. 

% 

4.  'The  following  tables  Jhew  the  rate  of  annual 
premiums  for  afurances  made  on  a  fingle  life  for 
one  year,  for  the  certain  term  of  feven  years,  and 
for  the  whole  continuance  of  life ;  whereby  any 
p erf  on  will  be  enabled  nearly  to  ejlimate  the  pre¬ 
mium  to  be  paid  for  any  term  greater  or  lefs  than 
feven  years .  But  every  policy  becomes  void ,  upon 
the  party  whofe  life  is  afjured  going  beyond  the 
limits  of  Europe ,  ( unlefs  licence  fhall  have  been 
fpecially  obtained  from  the  Court  of  Directors,  and 
a  proportionable  premium  paid,)  or  dying  upon  the 
feas,  The  policies  of  perfons  ajfured  on  their  own 
lives  alfo  become  void \  if  the  ajfured  die  by  theit 
own  hands,  or  by  the  bands  of  juft  ice* 


A  table 
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A  table  ol  premiums  for  alluring  the  lum  of  one  hundred 
pounds  upon  the  life  of  any  healthy  perfon,  from  the  age 
of  eight  to  fixty  feven.  • 


Age. 

^  One  Year.% 

oeven  Years  at 
an  annual  Pay¬ 
ment  of 

bor  Qie  whole 
Life  at  an  annual 
Payment  of 

8  to  14 

1 

0 

5 

1 

4 

8 

2 

3 

3 

*5 

1 

0 

7 

1 

6 

4 

2 

4 

4 

1 6 

1 

2 

1 

I 

8 

3 

2 

'  5 

7 

*7 

1 

4 

4 

I 

10 

0 

2 

6 

9 

18 

1 

6 

8 

I 

1 1 

6 

2 

7 

11 

19 

1 

8 

9 

1 

12 

10 

2 

9 

0 

20 

1 

1 1 

3 

1 

13 

10 

2 

10 

2 

21 

1 

1  3 

1 

1 

*4 

7 

2 

1 1 

2 

22 

1 

13 

7  . 

1 

1 5 

2 

2 

12 

2 

23 

1 

H 

1 

1 

15 

8 

2 

2 

24 

*4 

7 

1 

16 

3 

2 

14 

2 

25 

1 

15 

2 

1 

16 

10 

2 

1 5 

3 

26 

1 

15 

9 

1 

17 

6 

2 

16 

4 

2  7 

1 

i<5 

4 

1 

18 

2 

2 

17 

6 

28 

1 

1 6 

1 1 

1 

18 

10 

2 

18 

9 

29 

1 

17 

7 

1 

*9 

6 

3 

— 

0 

3° 

1 

18 

2 

2 

— 

2 

3 

1 

4 

31 

1 

18 

10 

2 

— 

1 1 

3 

2 

9 

32 

19 

7 

2 

1 

8 

3 

4 

2 

33 

2 

— 

3  ■ 

2 

2 

6 

3 

5 

7 

34 

2 

1 

0 

2 

3 

4 

3 

7 

2 

35 

2 

1 

10 

2 

4 

5 

3 

8 

9 

36 

2 

2 

7  ; 

2 

5 

6 

3 

10 

6 

37 

2 

3 

*  5 

2 

6 

8 

3 

1 2 

3 

3* 

2 

4 

3 

2 

8 

0 

3 

!4 

2 

'  39 

2 

5 

2 

2 

9 

4 

3 

16 

1 

40 

2 

6 

8 

2 

10 

9 

3 

18 

2 

2 

8 

4 

2 

1 2 

2 

4 

3 

42 

2 

10 

1 

2 

1 3 

6 

4 

2 

6 

43 

2 

1 1 

3 

2 

14 

1 1 

4 

4 

9 

44 

2 

12 

r* 

5 

2 

16 

7 

4 

7 

1 

45 

2 

13 

8 

2 

18 

5 

4 

9 

6 

46 

2 

14 

1 1 

3 

— 

5 

4 

12 

2 

47 

2 

16 

4 

3 

2 

6 

4 

14 

1 1 

48 

2 

l7 

10 

3 

4 

10 

4 

17 

1 1 

49 

3 

— 

1 

3 

7 

3 

5 

1 

0 

?° 

3 

4 

* 

Q 

9 

5 

4 

2 
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table  of  premiums  for  alluring  the  fum  of  one  hundred 
pounds  upon  the  life  of  any  healthy  perfon,  from  the  age 
of  eight  to  fixty-feven,  continued. 


Age 

One  Year. 

Seven  Years  at 
an  annual  Pay¬ 
ment  of 

For  the  whole 
Life  at  an  annual 
Payment  of 

51 

3 

6 

0 

3 

1 2 

2 

5 

7 

6 

52 

3 

8 

0 

3 

H 

6 

0 

10 

1 1 

S3 

3 

10 

1 

3 

17 

1 

5 

14 

6 

54 

3 

1 2 

5 

3 

19 

10 

-5. 

18 

3 

55 

3 

14 

9 

4 

2 

10 

6 

2 

4 

3 

17 

5 

4 

5 

10 

6 

6 

7 

57 

4 

— 

2 

4 

9 

2 

6 

1 1 

1 

58 

4 

3 

2 

4 

1 2 

6 

6 

15 

1 1 

59 

4 

6 

5 

4 

16 

3 

7 

1 

0 

60 

4 

9 

10 

5 

— 

2 

7 

6 

6 

6 1 

+ 

13 

7 

£ 

4 

6 

7 

1 1 

3 

62 

4 

16 

6 

5 

9 

,  3 

7 

18 

5 

63 

5 

— 

1 1 

5 

H 

8 

8 

5 

1 

64 

5 

4 

4 

6 

— 

7 

8 

1 2 

4 

65 

5 

9 

6 

6 

7 

6 

9 

3. 

66 

5 

J5 

2 

6 

15 

3 

9 

8 

9 

67 

6 

1 

5 

7 

3 

1 1 

9 

17 

1 1 

An  addition  cf  twenty-two  per  cent,  computed  upon  the  premium 
is  ch  arged  upon  military  perfons  ;  and  th“  fmall  addition  of  eleven  per 
cent,  upon  perfons  not  having  had  the  imall  p:  x. 

The  Court  of  Directors  have  a  diferetionary  power  of  fixing  the  pre¬ 
mium,  when  any  peculiar  hazard  attends  the  life  upon  which  the 
aiTurance  is  made. 

Perfons  preferring  the  payment  of  a  grofs  fum  or  fingle  premium 
upon  an  afforance  for  any  certain  term,  are  chargeable  in  a  due  propor¬ 
tion  to  the  annual  premium  for  fuch  term. 

Every  perfon  making  any  affurance  with  the  fociety  pays  five  /hil¬ 
lings  in  the  name  of  entrance  money  ;  and,  if  the  fum  afl'ured  exceed 
one  hundred  pounds,  the  entrance  money  is  charged  after  the  rate  of 
five  /hillings  for  every  hundred  pound. 

A  l Co  every  perfon  propofing  any  a/Turance  is  required  to  make  a  de- 
pofituffive  /hillings,  and  in  cafe  the  fum  prepefed  to  be  atTured  /hall 
exceed  one.  hundred  pojnds,  the  depof.t  will  be  encreafed  after  the  rate 
of  two  /hillings  and  ftxpence  for  every  hundred,  which  depofit,  if  the 
party  afterwards  declines  making  the  afiurance,  or  negiecds  to  com  pleat 
the  fame  for  the  (pace  of  cue  lunar  month,  is  forfeited  to  the  life  of 
the  fociety;  but  if  the  Court  ct  Directors  refute  or  decline  making 
fuch  affurrifc.ee,  the  money  d  p^fued  is  returned. 
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5-  *The  following  tables  exhibit  a  fpecimen  of  the 
rates  of  annual  premiums  for  afjuring  a  grofs  fumy 
upon  the  contingency  of  one  life  furviving  another ,  and 
alfo  of  a  certain  fum  payable  upon  the  extinction  of 
either  of  the  two  joint  lives. 


A  table  of  annual  premiums  payable  during  the  joint  continu¬ 
ation  of  two  lives  for  alluring  one  hundred  pounds ,  or  an  equiva¬ 
lent  annuitv  on  the  contingency  of  one  life’s  Surviving  the  other. 

Ages 

Life  to  be 
allured. 

Life  againft 
which  the 
affnrance  is 
to  be  made. 

Jremium. 

•Annuity  equivalent  :o 
£  1  co,  to  be  paid  from 
the  death  of  the  lif$ 
allured, during  the  re¬ 
mainder  of  tne  other 
life. 

IO 

10 

1 

1 2 

1 0 

5 

H 

6  ! 

20 

i 

13 

6 

6 

H 

I 

3© 

i 

1 2 

8 

7 

H 

1 1 

4© 

l 

1 1 

10 

9 

5 

6 

5° 

I 

1 1 

— 

1 1 

‘  1 3 

— 

6o 

l 

9 

10 

*5 

1 3 

$ 

70 

I 

8 

8 

23 

13 

— 

80 

I 

6 

10 

40 

10 

8 

20 

10 

2 

2 

— - 

5 

7 

- a 

20 

2 

2 

6 

6 

4 

I 

3° 

2 

1 

2 

7 

6 

4° 

l 

T9 

1 1 

8 

5 

— 

5° 

I 

18 

6 

10 

1 

9 

60 

I 

16 

10 

>3 

— 

6 

70 

I 

15 

— 

18 

1 2 

8 

80 

I 

1 2 

6 

3° 

9 

6 

3° 

1 0 

2 

1 2 

3 

5 

5 

8 

20 

2 

1 2 

10 

6 

2 

9 

3° 

2 

1 1 

O 

+0 

6 

*9 

6 

40 

2 

9 

8 

3 

8 

5° 

2 

7 

— 

10 

6 

60 

2 

4 

7 

13 

— 

— 

■ 

70 

2 

2 

1 

18 

1 2 

10 

1 

80 

1 

18 

10 

30 

9 

3 
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Table,'  &c.  continued . 


Ages 

Premium. 

*  *  4  » 

■ 

Annuity  equivalent  to 
£  1 00,  to  be  paid  from 
the  death  of  the  life 
allured,  during  the  re- 
mainder  of  the  other 
life. 

Life  to  be 
allured. 

Life  again fl 
which  the 
aflurance  is 
to  be  made 

40  1 

10 

3 

8 

— 

5 

6 

20 

3 

8 

10 

5 

IQ 

9 

30 

3 

6 

r  1 

6 

16 

8 

40 

3 

4 

3 

8 

I 

— 

5° 

3 

— 

9 

9 

16 

6 

60 

2 

16 

1  c 

1  2 

14 

3 

70 

2 

1  2 

10 

18 

5 

6 

80 

2 

8 

2 

3° 

— 

— 

5°  >  . 

10 

4 

1 3 

— 

5 

1 

0 

D 

* 

20 

4 

1 4 

1 

3 

16 

2 

3° 

4 

1 2 

1 

6 

1 2 

2 

40 

4 

9 

6 

7 

16 

10 

5° 

4 

5 

— 

9 

1 2 

8 

60 

■> 

> 

17 

9 

1 2 

6 

8 

, 

70 

0 

10 

8 

17 

1 1 

6 

•  j 

So 

3 

3 

3 

28 

12 

6 

60 

10 

6 

H 

* 

a 

4 

*9 

3 

i 

20 

6 

*5 

1 1 

5 

1 2 

10 

3° 

6 

13 

8 

6 

7 

7 

40 

6 

i  1 

1 

7 

10 

10 

5° 

6 

7 

2 

9 

8 

— 

60 

5 

17 

8 

1 2 

5 

6 

70 

3 

3 

3 

17 

5 

8 

80 

4 

9 

7- 

27 

19 

10 

67 

10 

9 

5 

2 : 

4 

17 

8 

20 

9 

7 

2 

5 

JO 

5 

3° 

9 

5 

— 

6 

4 

— 

40 

9 

2 

5 

7 

5 

5 

50 

8 

18 

1 1 

*9 

— 

6 

60 

8 

10 

1 1 

12 

— 

3 

70 

7 

10 

3 

17 

r 

8 

/  r 

80 

6 

5 

X.  ' 

6 

— 

A  table  of  annual  premiums  payable  during  the  continu¬ 
ance  of  two  joint  lives  for  alfuring  one  hundred  pounds, 
to  be  paid  when  either  of  the  live?  fhalldrop. 


Age 

Age 

1. 

s. 

d. 

Age 

Age 

1. 

s. 

d. 

Age 

Age 

1. 

s. 

d. 

10 

10 

3 

5 

8 

20 

35 

5 

— 

4 

35 

45 

6 

10 

I  I 

*5 

3 

10 

3 

40 

5 

8 

8 

5° 

7 

3 

IO 

20 

3 

l9 

5 

45 

5 

*9 

— - 

55 

8 

— 

— 

'  25 

3 

*9 

8 

50 

6 

1 2 

8 

60 

9 

z 

3 

3° 

4 

4 

10 

» 

55 

7 

9 

8 

67 

1 1 

1 1 

4 

35 

4 

11 

4 

60 

8 

1 2 

8 

40 

4° 

6 

8 

6 

40 

4 

19 

10 

67 

1 1 

2 

10 

45 

6 

17 

9 

45 

5 

10 

75 

z5 

4 

1 2 

1 1 

50 

7 

10 

3 

5° 

6 

4 

— 

50 

4 

17 

9 

55 

8 

6 

— ■ 

55 

7 

1 

1 

35 

[■  5 

3 

10 

60 

9 

7 

1 1 

60 

8 

4 

2 

40 

5 

1 2 

— 

67 

11 

16 

5 

67 

to 

>4 

2 

45 

6 

2 

1 

45 

45 

7 

6 

6 

1 5 

*5 

3 

H 

10 

5° 

6 

!5 

'6 

50 

7 

18 

6 

20 

3 

*9 

1 1 

55 

7 

12 

5 

55 

8 

8 

25 

4 

4 

— 

60 

8 

15 

3 

Oo 

9 

*5 

— 

30 

4 

9 

1 

67 

1 1 

5 

2 

67 

1 2 

2 

9 

35 

4 

15 

6 

3C 

'39 

5 

2 

3 

5° 

50 

8 

9 

9 

40 

5 

3 

1 1 

35 

5 

8 

2 

55 

9 

4 

4 

45 

5 

H 

3 

40 

5 

16 

— 

60 

10 

4 

10 

5° 

6 

8 

— 

45 

6 

5 

1 1 

67 

12 

1 1 

8 

55 

7 

5 

— 

5C 

6 

*9 

2 

55 

55 

9 

18 

— 

60 

8 

8 

55 

7 

J5 

8 

60 

1 0 

1 7 

5 

67 

10 

17 

10 

60 

8 

18 

3 

60 

67 

*3 

2 

3 

20 

20 

4 

5 

— 

67 

r  1 

7 

9 

60 

1 1 

15 

6 

25 

4r 

V  •  » 

9 

— 

35 

35 

5 

*3 

10 

67 

67 

1 3 

18 

6 

3° 

14 

*— 

40 

6 

1 

4  i 

67 

i5 

17 

— — 

N.  B.  From  the  above  fpecimen  of  premiums,  the 
reader  will  eafily  judge  of  the  proportional  pre¬ 
mium  for  any  intermediate  age. 


6.  Every  p erf  on  defining  to  make  affurance  with 
the  fociety  muft  fign  a  declaration  by  himfelf  or 
agent ,  felling  forth  the  age,  Jlaie  of  health ,  pro - 
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fejfioriy  occupation ,  and  other  circumftances  of  the 
perfons  whofe  lives  are  propofed  to  be  ajfured',  and 
alfo ,  in  ca  fe  fuch  ajfurance  is  made  upon  the  life  of 
another  p  erf  on ,  that  the  inter  eft  which  he  has  in 
fuch  life  is  equal  to  the  fum  ajfured .  This  declara¬ 
tion  is  the  bafts  of  the  contrail  between  the  fociely 
and  the  per  [on  dejirous  to  make  fuch  ajfurance ;  and 
if  any  artful ,  falje,  or  fraudulent  reprefentation 
Jhall  be  ufed  therein ,  all  claim ,  on  account  of  any 
policy  fo  obtained ,  Jhall  ceafe ,  determine , 
vow/,  monies  which  Jhall  have  been  paid 

upon  account  of  fuch  ajfurance,  Jhall  be  forfeited 
to  the  ufe  of  the  fcciety . 

7.  Every  perfon  making  ajfurance  with  the  fo¬ 
ci  ety  becomes  a  member ,  and  enters  into  a  covenant 
that  he  will  conform  to,  cbferve,  and  keep  the  fta - 
lutes,  bye-laws,  rules,  orders ,  and  ordinances  of  the 
fociety.  But  no  member  has  a  right  to  vote  at  a 
General  Court  who  is  not  ajfured  in  the  fum  of 
1  ool.  or  upwards ,  upon  a  life  or  lives  for  the 
whole  continuance  thereof  \ 

8.  The  bufinefs  of  the  fociety  is  conduced  and 
carried  on  by  fifteen  Direflors,  annually  c  ho  fen  out 
of  thofe  members ,  who  are  ajfured  with  the  fociety 
in  the  fum  of  300I.  or  upwards ,  upon  a  Ufe  or 
lives  for  the  whole  continuance  thereof . 

9.  Of 


9«  Of  which  fifteen ,  one  is  Prefident ,  and 
Vice-prefidents  of  the  fociety ;  W jfo*  Direct- 
tors  conjiitute  a  Court . 

10.  The  Directors  from  time  to  time  nominate 
five  perfons  Trujlees  for  the  fociety,  to  execute 
policies  and  take  fecurities  in  their  names ,  and 
whenever  the  number  is  reduced  to  three,  new 
Trujlees  are  nominated, 

ii.  j the  prcfent  Directors  are , 

Sir  CHARLES  GOULD,  Knt.  Prefident, 

Thomas  Sainsbury,  Efq.  1 

and  Alderman  >  Vice-Prefidents. 

William  Ofborn,  M.D.  j 

Mr.  Stephen  Thurfion  Adey  *T  ’  im,  Efq. 


Mr.  John  Fenwick 
James  Hervey,  M.D. 

Rev.  Robert  Lewis 
William  Mainwaring.  Efq. 
Edward  Moore,  Efq. 


John  Ragfdale,  Efq. 

Gilbert  Rofs,  Elq. 

Tho.  Wright,  Efq.  andAldn. 


The  Trujlees  are , 

Sir  Chari  es  Gould,  Knt. 

Thomas  Sainfbury,  Efq.  and  Alderman 
John  Saxon,  Efq. 

Mr.  Deputy  John  Smith 

12.  A  general  court  for  the  eleftion  of  Di- 
reblors  is  held  annually  upon  the  laft  Thurfday  in 
the  month  of  March,  or  within  forty  days  next 


after 
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after,  at  which  Court  ten  of  the  then  Directors  arc 
to  be  continued  for  the  year  enfuing,  and  Jive  other 
members  of  the  fociety  are  to  be  chofen  and  admitted 
into  the  number  of  Directors  in  the  room  of  Jive  who 
are  annually  to  go  out . 

13.  I3 he  Directors  elefi,  from  among  them] elves, 
one  perfon  to  be  Prefident. 

14.  The  Prefident  nominates  two  of  the  Dir  eft or  s 
Vice-prefidents,  to  act  in  his  ab fence. 

t  5.  On  the  death  of  a  Prefident,  another  is 
defied,  and  if  at  any  time  five  vacancies  happen 
in  the  number  of  Direfiors ,  the  fame  are  filled  up 
by  a  General  Court . 

1 6.  Four  General  Courts  are  held  in  each  year, 
(upon  the  firft  Thurfday  of  the  fever al  months  of 
March,  June,  September,  and  December)  and 
as  many  more  as  the  Prefident,  either  of  the  Vice - 
prefidents ,  any  five  of  the  Direfiors,  or  any  nine 
members  qualified  to  vote,  Jhall  think  neceffary . 

17.  At  thefe  Courts  are  exhibited  Accounts  0} 
the  ft  ate  of  the  affairs  of  the  fociety :  and  ftatutes, 
bye-laws,  rules ,  orders,  and  ordinances,  are  made 
for  the  good  government  thereof ;  but  fuch  ftatutes 

•  bye - 
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lye-laws ,  rules,  orders ,  or  ordinances ,  not  bind¬ 
ing  until  they  have  received  the  approbation  of  two 
fucceffive  General  Courts  of  the  fociety ,  whether 
quarterly  or  extraordinary. 

v 

1 8.  7 he  premiums  of  ajfurance  are  from  time  to 
time  vefted  in  the  public  funds,  or  in  real  or  other 
good  and  fujficient  fecurities  at  the  difcretion  of  the 
Dire  Hors. 

19.  If  any  premium  remain  unpaid  thirty  days 
after  the  time  ftipulated  in  the  policy,  fuch  policy 
becomes  void  but  if  the  defaulter  Jhall ,  within 
three  calendar  months  after  the  time  fo  Jlipulated , 
( the  per f on  on  whofe  life  the  ajfurance  was  made 
being  then  alive  and  in  good  health)  pay  the  [aid 
premium ,  together  with  the  additional fum  often 
fhillings  upon  every  100I.  ajfured  by  fuch  policy , 
then  fuch  policy  is  revived  and  continues  in  force. 

20.  If  at  any  time  it  Jhall  appear  to  a  General 
Court  of  the  Society ,  that  the  premiums  received, 
and  to  be  received ,  will  not  be  fufficient  to  pay  the 
claims ,  then  the  General  Court  are  to  direft  a  Call 
to  be  made  upon  the  feveral  members  of  the  fociety , 
in  proportion  to  the  fums  then  effured ,  for  making 
good  the  deficiency ;  for  which  Call  credit  is  to  be 
given ,  and  the  Call  afterwards  to  be  repaid ,  with 
intercjl ,  at  the  rate  of  3  per  cent. 


If 
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2  \ .  If  cl  Call fhould  at  any  time  be  requifite , 
{which  is  highly  improbable)  the  members  ajfured 
for  a  fingle  year  will  be  rated  towards  fuch  Call  in 
the  'proportion  of  two  third  parts  of  the  Jum  charged 
upon  the  members  ajfured  for  the  whole  continuance 
of  life>for  every  iool.  by  them  refpe lively  ajfured. 

22.  If  in  pro cefs  of  time  it  Jhall  appear  to  a  Ge¬ 
neral  Court ,  that  the  fociety  has  acquired  a  capital 
more  than  fufficient  to  uphold  its  Credit  as  well  as 
to  fatisfy  all  claims ,  to  which  it  may  be  liable ,  the 
members  of  the  fociety ,  who  arefubjeft  to  contribute 
towards  a  Calf  will  participate  of  the  benefit  thereof 
in  proportion  to  the  fums  in  which  they  are  ajfured , 
and  to  the  number  of  years  of  their  Jlanding  in  the 
fociety  either  by  an  increafe  of  their  rcfpeftive 
claims ,  or  in  fuch  other  mode  as  a  General  Court 
Jhall  deem  moft  expedient. 

23.  All  claimants ,  upon  the  deceafe  of  any  per - 
fon  whofe  life  fhall  have  been  ajfured  by  the  fociety , 
mujl  make  proof  thereof  by  affidavit  or  certificate ,  and 
give  fuch  further  information  refpetting  the  fame ,  as 
the  Court  of  Directors  Jhall  think  fat  is  factory . 

24.  The  time  for  payment  of  claims  accruing 
by  death  is ,  in  cafe  a  death  happens  in  the  firjt 
year ,  within  fix  calendar  months  after  the  expira¬ 
tion  of  that  year.  But  if  the  life  affured  furvives 
the  fir  ft  year ,  then  within  fix  calendar  months 

ajter 
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after  proof  of  the  death  Jhall  have  been  made,  as 
aforefaid . 

N.  B.  Perfons  who  jhall  make  ajfurance  for  an¬ 
nuities  to  commence  upon  the  extinction  of  the 
life  a  fared ,  ivjlead  of  grofs  fums  to  be  paid  on 
Jnch  event ,  are  not  liable  to  contribute  to¬ 
wards  a  Calf  nor  entitled  to  any  proportion 
of  a  Dividend . 

And  if  any  difficulty ,  doubt,  or  controverfy  Jhall  at 
any  time  arifein  the  fociety ,  touching  the  management 
or  concerns  thereof  the  matters  in  difpute  are  left 
to  the  decifionof  his  Majefiy  s  Attorney -General,  and 
Solicitor-General ,  and  the  fenior  of  the  King's  Coun¬ 
cil  pr  a  fifing  in  the  court  of  King's -bench,  all  for  the 
time  being  \  the  opinion  of  the  major  part  of  whomt 
on  a  cafe  fairly  Jlated  and  laid  before  each  of  them^ 
is  final  in  determining  the  fame • 

By  a  General  Court  holden  on  Tfhurf- 
day  the  7  th  Day  of  March ,  1771, 

THE  Court  of  Directors  are  empowered  to 
afifure  either  a  grofs  i'um,  or  an  annuity  to 
be  paid  to  children  after  they  fhall  have  attained 
an  age  afiigned. 

Alfo  to  allure  either  a  grofs  fum,  or  an  an¬ 
nuity,  if  a  life  on  which  the  aflurance  is  made 
fhall  be  fubfiiting  at  a  time  afligned. 


And 


. 
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And  by  a  General  Court  holden  on 
Tburfday  the  6th  of  June,  1 77 1 , 

HE  Court  of  Directors  are  impowered  to 
allure  annuities  for  a  life  or  lives  on  the 
payment  of  a  grofs  fum  ; 

So  as  the  amount  of  any  annuity  or  annuities 
to  be  granted  upon  any  one  life  do  not  exceed 
one  hundred  pounds  : 

And  towards  lecuring  the  payment  of  the  fe- 
veral  annuities,  a  fund  is  referved  of  two  thirds 
of  the  fums  originally  paid  for  the  purchafe. 

A  Court  of  Directors  is  holden  every  JVednefday 
at  eleven  o’clock  precifely ,  at  the  Society’s  houie 
in  New  Bridge- fir  eet,  near  Black-Friars  Bridge . 

No  perfon  is  permitted  to  make  an  affurance, 
unlefs  he  (hall,  at  lead:  eight  days  before,  have 
fignified  his  intention,  nor  until  he  Ihall,  by 
himfelf  or  agent,  have  figned  the  declaration 
prefcribed  by  the  deed  of  lettlement  and  rules 
of  the  fociety. 

Attendance  is  given  at  the  office  from  nine 
o’clock  in  the  morning  till  three  o’clock  in  the 
afternoon, 

Mr.  William  Morgan,  Actuary. 

A  N  I> 

Mr.  Thomas  Cooper,  Affiftant  A&uary. 
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THE 

SUBSTANCE 

OF  A 

DECLARATION, 

Required  to  be  made  by  or  on  the  Behalf 
of  a  Perfon  who  propofes  to  make  an 
Affurance  on  the  Life  of  another . 

1A.  B.  of  the  parijh  of  St.  James ,  in  the  city  of 
IV eft  minjler,  Gent,  being  defirous  of  becoming  a 
Member  of  the  Society  for  Equitable  AJfurances  on 
hives  and  Survivorships ,  and  intending  to  make  af¬ 
furance  in  the  fum  of  upon  the  life 

of  C.  D.  born  in  the  parifj  of  St.  Mary ,  in  Stoke 
Newington ,  in  the  County  of  Middlefex ,  November 
the  2  5/^,  1745,  but  now  of  Malmjbury ,  in  the 
county  of  IVilts ,  Clothier  *,  and  having  perufed  and 
confidcred  that  *  claufe  of  the  deed  of  Settlement  of 
the  faid  focietyy  which  requires  a  declaration  in 
writing  of  the  age ,  J late  of  healthy  and  other  circum- 
fiances  attending  the  perfon  whofe  life Jhall  be  pro- 
pofed  to  be  ajfured ,  do  hereby  declare  and  fet  forihy 

That 

*  The  Claufe  which  is  referred  to  in  the  Declaration • 

That  every  perfon  defi'rous  of  making  affurance  with  the  fo« 
ciety,  (hall  iign  or  execute  a  declaration  in  writing  (in  the  pre- 
fence  of  one  credible  witnefs  who  fhall  atteft  the  fame  (fetting 

forth 
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That  the  faid  C.  D.  has  not  ary  di [order  which  tends 
to  the  Jhortening  of  life  ;  and  that  the  age  of  the  faid 
C.  D.  does  not  exceed  forty  years ;  and  that  I 
have  an  inter  eft  in  the  life  of  the  faid  C.  D.  to  the 
full  amount  of  the  faid  fum  of  and 

I  do  hereby  agree  that  this  declaration  he  the  bafts 
cf  the  contradl  between  the  faid  fociety  and  me,  and 
that  if  any  untrue  averment  is  contained  in  this  de¬ 
claration ,  all  monies  which  jhall  have  been  paid  to 
the  fociety  upon  account  of  the  affurance  made  in  con - 
fequence  thereof  fhall  be  forfeited.  Bated  the  third 
day  of  July,  in  the  year  of  our  Lord  One  Thoufand 
Seven  Hundred  and  Eighty -five. 

forth  the  age,  (late  of  health,  profeflion,  occupation,  and 
other  circumftances  attending  the  perfon  or  perfons  whofe 
life  or  lives  fhall  be  propofed  to  be  allured  ;  which  declara¬ 
tion  fhall  be  the  bafis  of  the  contrail  between  the  faid  fociety 
and  the  perfon  defiring  to  make  affurance  with  them ;  in 
which  declaration,  if  any  artful,  falfe,  or  fraudulent  repre- 
fentation  fhall  be  ufed,  and  the  fame  fhall  at  any  time  there¬ 
after  be  difcovered,  from  thenceforth  the  fums  which  fhall 
have  been  paid  to  the  fociety  on  account  of  any  affurance  fo 
fraudulently  obtained,  (hall  be  forfeited  to  the  ufe  of  the  fo¬ 
ciety  ;  and  all  claims  to  be  made  on  that  behalf  fhall  ceafe,  de¬ 
termine,  and  be  void,  to  all  intents  and  purpofes  whatfoever* 
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THE 


SUBSTANCE 

f 

OF  A 

DECLARATION, 

Required  to  be  made  by  or  on  the  behalf 
of  a  perfon  *  who  propofes  to  make  an 
affurance  on  his  or  her  own  life . 

I  A.  B.  born  in  the  parifh  of  St.  George ,  in  the 
County  of  Middlefex ,  June  the  6th ,  1751  ,but 
now  of  IValthamJloWy  in  the  county  of  Ejfex ,  being 
defir  ous  of  becoming  a  member  of  the  Society  for  Equi¬ 
table  Affurances  on  Lives  andSurvivorJhips ,  and  in¬ 
tending  to  make  affurance  in  the  fum  of 

upon  and  for  the  continuance  of  my  own 
life ,  and  having  perufed  and  confidered  that  *  claufe 
of  the  deed  of  fettlement  of  the  faid  fociety  which  re¬ 
quires  a  declaration  in  writing  of  the  agey  ft  ate  of 
health ,  and  other  circumftances  attending  the  perfon 
whofe  life  fhall  be  propofed  to  be  affured ,  do  hereby 
declare  and  fet  forth ,  'That  my  age  does  not  exceed 
thirty -four  years  \  and  that  I  am  not  afflidled  with 
any  dif order  which  tends  to  the  fhorteningoflife  \  and 
I  do  hereby  agree  that  this  declaration  be  the  bafts  of 
the  contrast  between  the  Jaid  fociety  and  me ,  and  that 
if  any  untrue  averment  is  contained  in  this  declaration^ 
all  monies  which  fhall  have  been  paid  to  the  fociety 
upon  account  of  the  affurance  made  in  ccnfequence 
thereof ,  fhall  be  forfeited.  Dated  the  third  day  of 
May ,  in  the  year  of  our  Lord  One  thoufand  Seven 
hundred  and  Eighty  five, 

*  See  the  Claufe  in  the  foregoing  Note 
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